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KOMOROVA NARODOHOSPODARSKA PROGNOZA

BREZEN 2018 2017F 2018F 2019F
Vybrané slozky poptavky (meziro¢né)

HDP (s.c.%) 4,5 4,2 3,3
Spotfeba domacnosti (s.c.%) 4 4,7 4,5
Celkoveé investice (s.c.%) 5 6,2 4,3
Spotieba vlady (s.c.%) 1,6 1,6 1,7
Export (s.c.%) 6,9 6,5 6,3
Import (s.c.%) 6,2 7,1 7,2
Priimysl| a maloobchod (meziro¢né)

Primysl (s.c.%) 6,1 4,3 3,6
Maloobchod (%) e, 7 6,2 5,8
Trh prace a mzdy

Nezaméstnanost dle CSU (%), roéni primé&r 2,9 2,4 2N
Nezameéstnanost dle MPSV (%), ro¢éni priimér 4.2 3,6 4
Nominalni mzdy (%), meziro¢né 7 8,6 8,1
Vyvoj cen (meziro€né)

CPI inflace (%) 2,5 2,9 2,2
Vnéjsi vztahy

Obchodni bilance (mld. CZK, narodni pojeti) 152,6 105 90
Obchodni bilance (% HDP, narodni pojeti) 3 1,9 1,6
Bézny ucet (mld. CZK, CNB) 63,4 47 38
Bézny ucet (% HDP) L% 0,9 0,7
Ménové podminky (ro¢ni primeér)

CZK/EUR 26,3 25,2 24,7
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Strong momentum of Czech economy

% year-on-year, percentage points
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Sources: Eurostat, Moody’s Investors Service
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Catch up process of Czech Republic with EU 28
continues from already well advanced level

Catch up process of Czech Republic Income gap with the EU 28 lowest for
with EU-28 continues Czech Republic among CEE EU countries
GDP (PPP basis, US$) per capita growth (average) Index: EU 28 GDP (PPP basis, US$) per capita Median = 100
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Sources: IMF, Moody's Investors Service Sources: IMF, Moody's Investors Service
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Czech Republic with strong institutional

framework

Czech Republic's institutional scores are

broadly in line with the Aa-rated median

Percentile rank (Moody's rated sovereigns)-2016

Czech Republic Median - Aa ------ Median- A ------ Median - CEE & CIS
Political Stability

Government

Regulatory Quality ~ Effectiveness

Voiceand
Accountability

> Rule of Law

Control of Corruption

Sources: Worldwide Govemnance Indicators, Moody's Investors Service

Moderate appreciation of CZK after
abolishment of FX floor commitment

Index, day before abandoning currency peg = 100
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Czech National Bank abolished its exchange rate floor commitment set at 27 CZK/EUR
on 6 April 2017; Swiss National Bank discontinuing the minimum exchange rate of
CHF 1.20 per euro on 15 January 2015
Sources: Haver Analytics, Moody's Investors Service
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Czech Republic’s Susceptibility to Event risk are
low

»

»

»

»

Banking sector risk (“Low”): solid liquidity, good
capitalization, low underlying vulnerability, robust asset
quality and strong profitability limit the risk of contingent
liabilities for the sovereign balance sheet.

External vulnerability risk (“Low (-)"): current account
surpluses, ongoing FDI inflows, and declining external
vulnerability indicator (EVI).

Political risk ("Low (-)"): limited domestic political
instability, but disagreement with the EU on the relocation
of refugees scheme.

Government liquidity risk (“Very low (-)"): relatively
limited government financing needs, prudent liability
management and low funding costs.
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Czech Republic with favorable sectoral
composition, but lower productivity than EU 28

Czech Republic with sizeable
industrial sector

% of total hours worked (total economy)
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Sources: Eurostat, Moody's Investors Service

Industry

mEU 28

Services

Czech economy more productive than

CEE EU, but below EU 28 in most sectors
Labour productivity (€ per hour)
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Growing supply constraints set to dampen growth
of the Czech economy

industrial sector population to speed up in the 2020s
Share of companies citing labour as factor limiting production %, percentage points

(industry) / the business (services), %
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Ktera opatreni statu by Vam nejvice pomohla
optimalizovat Vasi souc¢asnou situaci, co se tyka
pracovnich sil? (max. 3 odpovédi)

Kdyby se vyrazné snizily dané a zbylo by vic 2204
penéz na mzdy ¢
Snizeni byrokratické zatéze spojené s personalni 19%
a mzdovou agendou .
Uvolnéni zakoniku prace a souvisejicich regulaci 15%
Kdyby se prubézné aktualizovaly studijni 120/
programy Skol, z nichz zameéstnanci prichazeji 8
Snizeni socialniho pojisténi placeného 11%
zaméstnavatelem pro vybrané skupiny.. e
Urychleni a rozSifeni naboru zaméstnancu ze 99
zahranici 0
Zruseni institutu minimalni mzdy 8%

Zprisnéni zakoniku prace a souvisejicich
regulaci

2%

vvvvvv

Efektivnéjsi ¢innost Uradu prace 2%
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4500 | Vyvoj zahraniéniho obchodu CR (mld. Kg)
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Co je problém ¢eskych exportéru?

« Standardni domaci omezeni ?
* Nedostatek pracovni sily
« Administrativa a byrokracie
» Kulhajici infrastruktura
* Pomala aplikace VVI

« Kurz ?

* Hrozici protekcionismus ?
« S Trumpem proti Cin&?
» Skrytu EU protekcionismus
* Loi Macron
* Vice levnych €inskych dovozu?

 Chceme vice EU?
» Skutecna liberalizace, hlubsi vnitini trh?
» VétSi vnitrni trh?
* Problém evropské politiky V47
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Exportéri: Clenstvi CR v EU hodnotite jako

Prevazne
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Exportéri: Myslite si, ze bude v nejblizsich 10
letech pokracovat proces dobrovolného
odchodu nékterych élenu z EU?

AnNo 45%

Ne 33%

Nevim 22%
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Exportéri: Myslite si, ze by meél pokracovat
proces rozsirovani EU o noveé clenské zeme?

Ano 46%

Ne 39%

Nevim 15%
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Dekuji za pozornost!

Hospodafska komora Ceské republiky



